
The Bible "not an The Bible "not an The Bible "not an The Bible "not an eeeeconomics textbook"?  It covers "ALL conomics textbook"?  It covers "ALL conomics textbook"?  It covers "ALL conomics textbook"?  It covers "ALL 
the treasures of wisdom and knowlthe treasures of wisdom and knowlthe treasures of wisdom and knowlthe treasures of wisdom and knowledge" edge" edge" edge" (Col. 2:3)(Col. 2:3)(Col. 2:3)(Col. 2:3)        

and "ALL things that pertain unto life and godliness" and "ALL things that pertain unto life and godliness" and "ALL things that pertain unto life and godliness" and "ALL things that pertain unto life and godliness"     
(II Pet. 1:3)(II Pet. 1:3)(II Pet. 1:3)(II Pet. 1:3).  This includes human economic behavior..  This includes human economic behavior..  This includes human economic behavior..  This includes human economic behavior.    

better better better better     
contentcontentcontentcontent    

How to nurture Christocentric How to nurture Christocentric How to nurture Christocentric How to nurture Christocentric eeeeconomics textbook coconomics textbook coconomics textbook coconomics textbook con-n-n-n-
tent?  tent?  tent?  tent?  Theologians know Theologians know Theologians know Theologians know too little oftoo little oftoo little oftoo little of    eeeeconomics to conomics to conomics to conomics to think think think think 
to to to to ask of Scripture the specialized questions the subject ask of Scripture the specialized questions the subject ask of Scripture the specialized questions the subject ask of Scripture the specialized questions the subject 
needs answered.  needs answered.  needs answered.  needs answered.  Only Only Only Only Christian economists can do that.Christian economists can do that.Christian economists can do that.Christian economists can do that.    

 

What subjectWhat subjectWhat subjectWhat subject    mattermattermattermatter----specific questions can  specific questions can  specific questions can  specific questions can  
the Bible as an the Bible as an the Bible as an the Bible as an eeeeconomics textbook answer?conomics textbook answer?conomics textbook answer?conomics textbook answer?    

QQQQ    AAAA    
EEEExample:xample:xample:xample:        IsIsIsIs    ddddemandemandemandemand----side economiside economiside economiside economics (Keynesianism)cs (Keynesianism)cs (Keynesianism)cs (Keynesianism)    
right or wrongright or wrongright or wrongright or wrong????        Biblical principlesBiblical principlesBiblical principlesBiblical principles    say it is wrongsay it is wrongsay it is wrongsay it is wrong....    

    

DEMANDDEMANDDEMANDDEMAND----SIDE SIDE SIDE SIDE     
ECONOMICSECONOMICSECONOMICSECONOMICS    

(KEYNESIANISM)(KEYNESIANISM)(KEYNESIANISM)(KEYNESIANISM)    

UNEMPLOYMENT (A UNEMPLOYMENT (A UNEMPLOYMENT (A UNEMPLOYMENT (A LABOR LABOR LABOR LABOR SURPLUS) IS DUE TO USURPLUS) IS DUE TO USURPLUS) IS DUE TO USURPLUS) IS DUE TO UNDERCONSUMPTION, WHENDERCONSUMPTION, WHENDERCONSUMPTION, WHENDERCONSUMPTION, WHERE HOARDING RE HOARDING RE HOARDING RE HOARDING 
REDUCES PRIVATE INVEREDUCES PRIVATE INVEREDUCES PRIVATE INVEREDUCES PRIVATE INVESTMENT.  STMENT.  STMENT.  STMENT.  MOREMOREMOREMORE    GOVERNMENT SPENDING GOVERNMENT SPENDING GOVERNMENT SPENDING GOVERNMENT SPENDING ("PUMP("PUMP("PUMP("PUMP----PRIMING") MUST PRIMING") MUST PRIMING") MUST PRIMING") MUST 
FILL THIS INVESTMENTFILL THIS INVESTMENTFILL THIS INVESTMENTFILL THIS INVESTMENT    GAP TO CREATE JOBS, GAP TO CREATE JOBS, GAP TO CREATE JOBS, GAP TO CREATE JOBS, BOOST DEMANDBOOST DEMANDBOOST DEMANDBOOST DEMAND,,,,    AND AND AND AND RESTORRESTORRESTORRESTOREEEE    PROSPERITY.PROSPERITY.PROSPERITY.PROSPERITY.    

 

DemandDemandDemandDemand----side side side side economicseconomicseconomicseconomics    (Keynesianism) (Keynesianism) (Keynesianism) (Keynesianism) cannot cannot cannot cannot restore real prosperityrestore real prosperityrestore real prosperityrestore real prosperity    because it spurns these Biblical principles …because it spurns these Biblical principles …because it spurns these Biblical principles …because it spurns these Biblical principles …    
    

    

    

    

    

    

    

    

    
    

    

 

 

 

 

 

 

 

 

 

 

 

 

… but it … but it … but it … but it still succeeds for its still succeeds for its still succeeds for its still succeeds for its advocatesadvocatesadvocatesadvocates    ––––    utopian socialists, functional unitarians utopian socialists, functional unitarians utopian socialists, functional unitarians utopian socialists, functional unitarians ––––    because it because it because it because it EXPANDS GOVERNMENTEXPANDS GOVERNMENTEXPANDS GOVERNMENTEXPANDS GOVERNMENT....    
 

Such Such Such Such graphicgraphicgraphicgraphic    designdesigndesigndesign----typetypetypetype    layoutlayoutlayoutlayoutssss    unlock Christocentric unlock Christocentric unlock Christocentric unlock Christocentric     
textbooktextbooktextbooktextbooks' fulls' fulls' fulls' full    transformativetransformativetransformativetransformative    potential potential potential potential because because because because ttttheyheyheyhey::::    

• visualizevisualizevisualizevisualize    relationships and developmental serelationships and developmental serelationships and developmental serelationships and developmental sequences.quences.quences.quences.    
• juxtaposejuxtaposejuxtaposejuxtapose    conflictingconflictingconflictingconflicting    Biblical and Biblical and Biblical and Biblical and humanistic concepthumanistic concepthumanistic concepthumanistic concepts.s.s.s.    

better better better better     
formatformatformatformat    

• sharpensharpensharpensharpen    polaritiespolaritiespolaritiespolarities    of trinitarianismof trinitarianismof trinitarianismof trinitarianism    versus versus versus versus unitarianism.unitarianism.unitarianism.unitarianism.    
• disciplinedisciplinedisciplinediscipline    concise and logical presentation of infoconcise and logical presentation of infoconcise and logical presentation of infoconcise and logical presentation of info....    
• showcaseshowcaseshowcaseshowcase    antithesesantithesesantithesesantitheses    of Christian of Christian of Christian of Christian totototo    secular secular secular secular pedagogypedagogypedagogypedagogy....    
• quantifyquantifyquantifyquantify    depthdepthdepthdepthssss    of of of of authauthauthauthors' renewed mindors' renewed mindors' renewed mindors' renewed mind    (Rom. 12:2)(Rom. 12:2)(Rom. 12:2)(Rom. 12:2)....    

GGGGovernment gets money to "pump prime" by taxing overnment gets money to "pump prime" by taxing overnment gets money to "pump prime" by taxing overnment gets money to "pump prime" by taxing 

itititit, borrowing it, borrowing it, borrowing it, borrowing it, or in, or in, or in, or inflatingflatingflatingflating    itititit.  Taxing and.  Taxing and.  Taxing and.  Taxing and    borrowing borrowing borrowing borrowing 

do not increase consumpdo not increase consumpdo not increase consumpdo not increase consumption.tion.tion.tion.        TheyTheyTheyThey    justjustjustjust    ttttransferransferransferransfer    it it it it 

from the private to the public sector.  Inflation taxes from the private to the public sector.  Inflation taxes from the private to the public sector.  Inflation taxes from the private to the public sector.  Inflation taxes 

the purchasing powerthe purchasing powerthe purchasing powerthe purchasing power    of of of of existing monexisting monexisting monexisting moneyeyeyey, shift, shift, shift, shiftinginginging    net net net net 

purchaspurchaspurchaspurchasing power to the state.ing power to the state.ing power to the state.ing power to the state.        Prosperity depends Prosperity depends Prosperity depends Prosperity depends 

on profits, savings, investment, productivity.  Private on profits, savings, investment, productivity.  Private on profits, savings, investment, productivity.  Private on profits, savings, investment, productivity.  Private 

consumption is productive, financed consumption is productive, financed consumption is productive, financed consumption is productive, financed by private by private by private by private     

profits and creaprofits and creaprofits and creaprofits and creation of tion of tion of tion of new wealth.  Government new wealth.  Government new wealth.  Government new wealth.  Government 

consumption is unproductive, proconsumption is unproductive, proconsumption is unproductive, proconsumption is unproductive, producducducduceseseses    no newno newno newno new    

wealth or profit, lowers living standards.wealth or profit, lowers living standards.wealth or profit, lowers living standards.wealth or profit, lowers living standards.        Only if GodOnly if GodOnly if GodOnly if God    

werewerewerewere    not sovereignnot sovereignnot sovereignnot sovereign    mightmightmightmight    demanddemanddemanddemand----side economics side economics side economics side economics     

((((KeynesianismKeynesianismKeynesianismKeynesianism))))    promote productive consumptionpromote productive consumptionpromote productive consumptionpromote productive consumption....    

 

MinimumMinimumMinimumMinimum----wage wage wage wage 

laws and alaws and alaws and alaws and abovebovebovebove----

market union market union market union market union pay pay pay pay 

scalescalescalescalessss    cause cause cause cause     

labor surpluseslabor surpluseslabor surpluseslabor surpluses.  .  .  .  

These imbalances These imbalances These imbalances These imbalances 

are are are are political political political political 

problemproblemproblemproblemssss, not , not , not , not 

market failuremarket failuremarket failuremarket failuressss....    

UniUniUniUninvestednvestednvestednvested    savingssavingssavingssavings    

("hoard("hoard("hoard("hoardinginginging") ") ") ") mean mean mean mean 

lesslesslessless    money circulamoney circulamoney circulamoney circulatestestestes, , , , 

lowlowlowlowering prices, ering prices, ering prices, ering prices,     

raising purchasing raising purchasing raising purchasing raising purchasing 

powpowpowpower,er,er,er,    maintaining maintaining maintaining maintaining 

demand, predemand, predemand, predemand, preventing venting venting venting     

unemploymentunemploymentunemploymentunemployment    if if if if 

wages are flexiblewages are flexiblewages are flexiblewages are flexible....    

Unexpected Unexpected Unexpected Unexpected inflationinflationinflationinflation    artificiallyartificiallyartificiallyartificially    and and and and 

temporarilytemporarilytemporarilytemporarily    cutcutcutcuts interest ratess interest ratess interest ratess interest rates,,,,    

causingcausingcausingcausing    malmalmalmal----invinvinvinvestestestestment.ment.ment.ment.        There is a There is a There is a There is a 

general boom, next a general bustgeneral boom, next a general bustgeneral boom, next a general bustgeneral boom, next a general bust.  .  .  .  

LaterLaterLaterLater    bouts ofbouts ofbouts ofbouts of    thisthisthisthis    """"busibusibusibusiness cycle"ness cycle"ness cycle"ness cycle"    

involveinvolveinvolveinvolve    greater inflationgreater inflationgreater inflationgreater inflation    first,first,first,first,    thenthenthenthen    

deeper recessions.  In "stagflation" deeper recessions.  In "stagflation" deeper recessions.  In "stagflation" deeper recessions.  In "stagflation" 

(stagnation plus inflation), business (stagnation plus inflation), business (stagnation plus inflation), business (stagnation plus inflation), business 

ceases toceases toceases toceases to    expand in response to expand in response to expand in response to expand in response to 

further bursts of further bursts of further bursts of further bursts of new moneynew moneynew moneynew money....    
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Market wages are fair wages Market wages are fair wages Market wages are fair wages Market wages are fair wages (Matt. 20:1(Matt. 20:1(Matt. 20:1(Matt. 20:1----2, 13)2, 13)2, 13)2, 13)....        

WWWWageageageagessss    aaaarererere    pricepricepricepricessss    of of of of labor.  Mlabor.  Mlabor.  Mlabor.  Market prices are arket prices are arket prices are arket prices are 

thus fair prices.thus fair prices.thus fair prices.thus fair prices.        Surpluses ("overSurpluses ("overSurpluses ("overSurpluses ("over----production"/production"/production"/production"/    

""""underunderunderunder----conconconconsumption") never happen at market sumption") never happen at market sumption") never happen at market sumption") never happen at market 

pricpricpricprices, whiches, whiches, whiches, which    equalize supply and demand.equalize supply and demand.equalize supply and demand.equalize supply and demand. Bi
b
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s     Lowering the Lowering the Lowering the Lowering the purchasing purchasing purchasing purchasing 

power of repaid loans power of repaid loans power of repaid loans power of repaid loans 

steals from creditors.steals from creditors.steals from creditors.steals from creditors.    

InflationInflationInflationInflation    lowers purchasing power lowers purchasing power lowers purchasing power lowers purchasing power 

of of of of loansloansloansloans    repaid to creditorsrepaid to creditorsrepaid to creditorsrepaid to creditors,,,,    raisraisraisraisinginginging    

workerworkerworkerworkers' cost of living faster than s' cost of living faster than s' cost of living faster than s' cost of living faster than 

their wages.  Government "greatly" their wages.  Government "greatly" their wages.  Government "greatly" their wages.  Government "greatly" 

expands the money supplyexpands the money supplyexpands the money supplyexpands the money supply,,,,    violaviolaviolaviolat-t-t-t-

inininingggg    Deut. 17:17bDeut. 17:17bDeut. 17:17bDeut. 17:17b,,,,    when when when when ––––    to "pump to "pump to "pump to "pump 

prime" prime" prime" prime" ––––    it inflates enough to sit inflates enough to sit inflates enough to sit inflates enough to steal teal teal teal 

from workersfrom workersfrom workersfrom workers    and crand crand crand creditors.editors.editors.editors.        This This This This 

rulerulerulerule    blockblockblockblocks s s s the state the state the state the state from ifrom ifrom ifrom inflatnflatnflatnflatinginginging    

virtually at all, and virtually at all, and virtually at all, and virtually at all, and hence fromhence fromhence fromhence from    

temporarily increasing nettemporarily increasing nettemporarily increasing nettemporarily increasing net    demand.demand.demand.demand.    

Lowering the purchasing Lowering the purchasing Lowering the purchasing Lowering the purchasing 

power of power of power of power of wageswageswageswages    steals steals steals steals 

from from from from workeworkeworkeworkersrsrsrs.... 

Scripture rejects Scripture rejects Scripture rejects Scripture rejects 

human sovereignty human sovereignty human sovereignty human sovereignty 

over government in over government in over government in over government in 

general andgeneral andgeneral andgeneral and    state state state state 

controlcontrolcontrolcontrol    over the over the over the over the 

money supply in money supply in money supply in money supply in 

particular particular particular particular (Deut. (Deut. (Deut. (Deut. 

17:1417:1417:1417:14----20; I Sam. 8:7)20; I Sam. 8:7)20; I Sam. 8:7)20; I Sam. 8:7)....    

TRINITARIANISM DENIES SOVEREIGNTY TO EITHER TRINITARIANISM DENIES SOVEREIGNTY TO EITHER TRINITARIANISM DENIES SOVEREIGNTY TO EITHER TRINITARIANISM DENIES SOVEREIGNTY TO EITHER 

THE GROUP OR TO THE INDIVIDUAL OVER THE THE GROUP OR TO THE INDIVIDUAL OVER THE THE GROUP OR TO THE INDIVIDUAL OVER THE THE GROUP OR TO THE INDIVIDUAL OVER THE 

OTHER.  OTHER.  OTHER.  OTHER.  SO NOSO NOSO NOSO NO    STATE NOR STATE NOR STATE NOR STATE NOR ANYANYANYANY    CITIZEN IS CITIZEN IS CITIZEN IS CITIZEN IS     

SOVEREIGNSOVEREIGNSOVEREIGNSOVEREIGN    OVER SUPPLY AND DEOVER SUPPLY AND DEOVER SUPPLY AND DEOVER SUPPLY AND DEMANDMANDMANDMAND,,,,    AND AND AND AND 

MARKETSMARKETSMARKETSMARKETS    ARE FREE UNDER BIBLICAL PRINCIPLESARE FREE UNDER BIBLICAL PRINCIPLESARE FREE UNDER BIBLICAL PRINCIPLESARE FREE UNDER BIBLICAL PRINCIPLES....    


